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2027CEMK| AT 2.1% HHBH0) 74% 50002 LS V|5 RO MY
- 20224 7t 2 HIEE2 Gt BE2 V|2 169 6,0002 FH2 fEE VISoiN_H,
0[01A 4AHZ0| 139f 5,000 Z2iZ 7|23
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0.6% &t 139 1,2902tkg= 7|12 A2 HAUE

- 2022 V2 HIEE At BE2 MMA BEC=2E 2022E 49 5,700%fkgsS
71202, 0|0 RAIE X A0l 3% 1,0002tkg= 7I1=¢

P
4 AZ}EE MMAIE THEZ %0](2017-20274)

CAGR 0.6%
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20214 22" mZ2|7(HS CODE 0709.60) 4% #HZ&E 659 8,841¢F 6,000E2IE
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- 20183 A O] 5.2%, 20194 3.2%, 20208 8.1%, 20214 6.4% Z7Hs(0] 2
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(Sl & 22 %)

=7} 2017 2018 2019 2020 2021 AUALTYE
=24 5,274,510 5,549,857 5,728,774 6,193,312 6,588,416 5.7

1 o= 1,430,021 1,688,423 1,790,877 1,895,920 2,031,796 9.2
2 =Y 840,164 843,648 813,570 945,279 1,015,704 4.9
3 A= 441,521 435,215 463,416 521,639 496,387 3.0
4 FHLICE 249,119 266,433 286,488 291,161 317,407 6.2
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A= ITC

(S, 22¢ nmap 21 49 B2

A= 1TC




AENY A=Y I LN 2

2
(15

MIES 22 2@

20218 AJtm= mImg|7HHS CODE 0709.60.10) 29 HZ= 1,9632t 7,000=32

7|28t

- 201843 HMWA OiH| 13.5% ZASGIFHOLE, 20198 19.1%, 20209 1.6%, 20214 2.0%
=715t %2 5E7H2017-20213) HTAF 1.6% AJ&ISH

O 42 0 ok 03 > ﬂ

=

FU= 19= HEEGC=Z, HHEYH 8 #Zs= 2021E 9972 7,0002dH=z  HA|Q
50.8%E AtK|&t

o2 7RIE, 2021 #Hol=m Y 2= 8Tt HHE VIS0 TAQ 0.4%E AR
2|2 537H2017-20211H) AW MBS 151.5%S 7155
Ih AjtmE mmajsh 490 32 %0/(2017-20214)
(e & 22, %)
=7} 2017 2018 2019 2020 2021 AURHLE
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1 HEZ 9,463 7,553 10,231 10,259 9,977 1.3
2 Z|O[A[OF 5,325 4,850 4,295 4,503 4,837 -2.4
3 Ei= 1,956 1,838 2,226 2,876 2,716 8.6
4 = 1,468 1,400 1,861 1,020 1,279 -3.4
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- 2018 ™A OHH| 3.1% &&oIACLE, 20193 0.8%, 2020F 5.5%, 20214 5.1%
24510 AT 5EZH2017-20218) AT MHEL 2.1%2 7|2F
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(Sl & 22 %)

=7} 2017 2018 2019 2020 2021 ks s s
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1 U= 89,237 91,821 91,244 86,211 81,795 -2.2
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2 2 @ S0 ASH AH0| 2 QIVIE BUCH, Eo| KSoiAl AHO0| HHE Het 3
Xof, S 59 &S LAANZICE HHEOZ Qlof R3St
- Next Gen % Growthwell Group &2 AlE 7|8t AE ©E MEZYAIE A TIRcH

AUOM, Beyond Meat?t Impossible S0| Alg HEHZES 0[8% UHE AIXS

SEANZ|D AS
- AVIE2= Eo| 281N, ZWXQl oIz 1I|E0t A L M AHZF0| =M ot

AE 78 AZE9 HISO| IR =2 AE MY #XRE 71D UZ. 0l2fet E-0| Mt

A7HEE S AEE MER HA|LS0| HLEH K& &6t AUS

At&: Root the Future

TR0 QIS AT A2 HUl KRS A0l S715IRA K Loike 22 RIS}

57t

- 7K Lol 2205101 Bl R47t B2t D2 TE R oofIZ20lof SO 7]
MOpE B RS, OISt CiyEt X2l E7o Mk VY U A CisiR
010XZ, MEL AMR OIZW JIE MMEG M2 HANS X8sts AHXDL
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- Eoh MEES0] Y ANzEE FYoIHAM fIls MMAZEON gt L7t FA
S0t CM, Hello Fresh, Mindful Chef, Goustolt 2 71HE LJ|E HE AXT
S
7D
A MIIEE0N T Sl YIE NHES

SHATISHO A S AHZE =29 EdEZ A2 HOUM HUIEE AF MAUNME

Stz 2712 2017] et 7lg YO XEH2= O|F0ALL US. o, B =5
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R
— Euromonitor0iiA] &7HE2 A& Mot 21, RSME2 IA 2242l J[HHY
201 FEit 22401 7|8H9| H|AN RS

(@]

- 20204 A0 TOH 7|E AN FSot H[AD
Al
Al

-

MAM|2| 96.9%, 3.1%E RIX|E
EO0Z JELH, 20204 A0 THOHY 7|F
FREMEE MY HRES2

= —‘?‘ o=
(5.7%), ZEIE AEN.1%) &

- A 952 CHA| Sl QEN HE
A RE0| FMFO 723%2 Xixa

#IH0ZI(51.3%), SIOIHOR(14.2%), HO|

ZZ 5H7H2016-20208) 71y =2 Hdd HEES VIS RSME2 224231.2%)Y
- 1 2 +H0I8.6%)0 HA FSiE ABZ HTEQC. 7% Halohs SHME LEH.
HHH, IIE AHE(-2.6%)0 HAT(-1.5%)2 HLME LIEHH

IIEE ME RSMEE AME A2 % HRE(2016-2020H)

(BHQ]: BiOF AJIZE =, %)
20204  gimE

=7} 2016 2017 2018 2019 2020 JE HE Mms
S{LHAI
%%ilr% 5,2056.2 5,360.6 5,416.4 52753 6,453.0 72.3 5.5
HO|H 540.7 521.3 523.2 523.1 509.3 5.7 -1.5
ML IAEADNIN 104.8 104.9 105.3 107.3 94.4 1.1 -2.6
DR ofo|morZ  1,268.1  1,307.9 1,263.9 1,084.7 1,270.0 14.2 0.0
#+oOE 3,291.6 3,426.5 3,524.0 3,560.2 4,579.3 51.3 8.6
HEA
oY= ¥ e 2,405.9 2,395.6 24082 2,386.7 2,191.3 24.6 -2.3
M AN A 7,611.1 7,756.2 7,824.6 7,662.0 8,644.3 96.9 3.2
SRR =cf0l 84 106.5 124.2 141 249.1 2.8 31.2
DR =40 26.8 27 27.2 27.6 27.4 0.3 0.6
ST AN A 110.8 133.5 151.4 168.6 276.5 3.1 25.7
=5t 7,7219 7,889.7 7,976.0 7,830.6 8,920.8 100.0 3.7

At=: Euromonitor International
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- NTUC FairPricee &7tZ229| z|Uf 2 #H1Df9*
Union Congress)2| B&sAgQ. AIIEE M0 1

= ololmar

rO

o1 O
Cheers HoINMZ HRolI UZ

- DFI Retail Group2 EZ 7|Hto| Z2H
qe ZAO=Z 6,4007H9 MO,
Q. 20224 bHE,
H

- Sheng Siong2 19850 METIUCH,
7122 M| 61709 HYS

<

(2

AHY

NTUC
Fairprice

DFI
Retail
Group

(* Dairy
Farm
Group)

Sheng
Siong

SIMHEZ Dairy Farm

HIIEE HE RSN oig

AR 2 CHEL

2! Sheng Siong

HXHO| 22, NTUC(National Trade
071 O&9| MmOt 1607 0|42

=, PR, d7H1EE S
dAEY S8 29

Retail Groupl=

of0|I{afz,
Internationali|A| DFI

HolH,

48 HAE Hifols M=s 70 Sili=
HRet Y 1O 20|22 J8e

AE HRE A5t BME

FairPrice, Finest, FairPrice
Xtra, and FairPrice Xpress
supermarkets or hypermarkets.
Cheers convenience stores.
- AUHEE FI RSYXZ *111 2, StO|MHOMA, Gas-marts & HOH RE

I
- QEQX, X $UUK U LEAXZEH
- CRBE A5 #9I9| AHIXIS EFIOZ

Cold Storage, CS Fresh and
15% Giant supermarkets and 7
Eleven convenience stores.

- JIHEE H29 RS

SYAL, oA UYL X +EY
A

- TS MM (wet & dry)0| ZehE O FEY
- Y7IEE HAO| AX[otl UL F2 WX|H0|

- 39 U NASE AUXIS EZI02 @

=X Hac PB HaE
. FairPrice, Gold,
Si ngltt::ndseﬁs Home Proud,
9 Tescb ’ Pasar and Pasar
Organic

23E 28
Y HE A

Waitrose &
Partners, Duchy
Organics, and
Alison's Pantry

Meadows, Papa
Alfredo, Captain
Catch, and Giant

_IC_)I_ |.§I:IE:I III“ I-”n A)\|
- SU? A=9| AHAE FQ EHICZ ofLt OPOIJHUP”'OI 740 NA=Z0| £ B

Happy Family,
Tasty Bites, Jean
Fresh, Homeniks,

Heritage Farm,

Bake For You,

and PowerPlus
| R iH

=
sy

:-:I'LI_L

9
RI=
Sry

|:||0

XtE: USDA(Retail foods: Singapore)
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HeE 19 gAde= NTUC FairPrice2, 20213 ol0|IO MO Of

51.3%E XtX|gt

-1 2, Sheng Siong Group(21.9%), DFlI Retail Group(18.9%), Prime
supermarket(2.1%) =%

2020 AZLHOZ QI5) ARE U WAZ HE0| 0B 2Q7F I WASIPIN 5010t

QiFlo] Axo| ZH Z7t

- FRLH9 015 AVILE SI0|HOBY/AHOB YHOAMS Y, MSHA San ze

MHIAS &fTH3!

- E3 SI0|HOPIS AMAIES CjZOR ONSI CHUE
HOIM 227} E713

~ 20204 BHOIHOE AR HBE M OH| 17.1% 73t 129 7,0002 AVHEE Hois
7|23

o
O

IT
U AE

>
mjo
o
ot

IEE =9 Sto|Hopl-fHOE AN HeE

)
gl
ot
i
1]
n

(&2 %)

Ls
&9 S 20218 arst @ stojmnl-AHOM BAHE
(=R =]

| O = 2}0| A(FairPrice),
D H{Z2t0|ATIO|LAE
NTUC FairPrice 51.3 (FairPrice Finest),
HO{Z2}0|AAA EBKFairprice Xtra)

—_

Sheng Siong Group 21.9 MA|Z(Sheng Siong)

XIO|AE(Giant),

. SE=AEZ|X|(Cold Storage),

3 DFI Retail Group 18.9 D=2 0| AHO[H|O| A A

(Market Place by Jasons)
4 Prime Supermarket 2.1 T 24Rl(Prime)
O ANEFXATHOMAI
5 U Stars 1.3 7B P

(U Stars Supermarket)
At=: Euromonitor International
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1. Cold storage
- 19030 HgE =2 DFl Retail Group &
5F MO QI BEHEZ 2021E J7|& A7t

2 MA0| oF 48749 HiEE ER

® COLD STORAGE _
i Az - ATHESOIN P SUApt ORtE REUNEZ,
u = AJiEE HA 9179 1/32 QS U= 9

Ol Z0IS ALOJOIN QIXIZI} OHS &2

, &A= 0|ok= Dairy Farm GroupQ HE

e OSASAR! Giant2 S5t US
HA} 5/F Devon Hse Taikoo Place979 King's Rd

- ageh HHez FE 01y XISstl UL
D:‘ [l

DFI Retail Group

40
otm
i)
é
o

o2tk +852-22993888
1 2XHX| Quarry Bay, Hong Kong SAR
Z=0H ol
SH|0]X| www.fairprice.com.sg I_],EE%__'J by of 36891 6,0002F F2f / oF 4082t F
od T
g ™
2. FairPrice
- 1973 M3, A7IRE MIFSXRHNTUC)
Ltotel A
|4 i i - 1 — ™ © — =" — o
7 FairPrice 20214 7|F AZFEE Mol 136749 04
2EF AN HO
=]
2 F e
0j& - 2020 H|XK(Visa)2t FRSHH QUSXs 78t
o 221 & 1A
SENFH NTUC FAIRPRICE - XtAL 22101221 FairPrice On2 Salf F2 Al
CO-OPERATIVE LTD On-Demand Delivery MH|A HZ
3 HAp 1 Joo Koon Circle#13-01 Fairprice Hub
HEbK +65-68881888 C ) .
1 AXHX| Singapore, 629117 Singapore
~ oj=on I
E|0|X| www.fairprice.com.sg _,gﬁ;j x oF 329 7,0008F &3 / < 7,389H
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3. Sheng Siong

- AUiEE FEIL Y=YS SHoHA 198564
Lim Hock Chee2t 19| = M7t =HX|L17|
MOERl SavewellZ QU3 A7HEE0]A

712 A) SHM=Z 2 4HOBI ZHA0|Z2 7|
AU FQ2 - ‘The Sheng Siong Show'2t= XHA| TV Hz2t
Ol Ol0jE] RIS Soff KA MBS B2 5
- 187 E2H=9| 1,2007f 0|49 HES oy
SEH SHENG SIONG 300, 201440 MaE =222 4T SHUE
GROUP LTD Ol ‘allforyou.sg’E AlXt&t
olatx] +65-68951888 HAt 1 Joo Koon Circle#13-01 Fairprice Hub
=" 2XHK| Singapore, 629117 Singapore
_ _ s o
ZL0[x| www.shengsiong.com.sg _,_!E% ; oF 109 2009 =2 / 2F 100H
od
U™ Hxt

Olol

HOoIXIE S8t 29
HO|X| At Contact Us 225610 Enquiry Form A1Ef
25t HEE 7|5t ME

HOIX| 7| EE: HIAE, 7I¥E, OlHE F2, A

|
Olor e Ofok

2) AR AEfx
- 0|HY: contact@shengsiong.com.sg
- M3HHS: +65-6895-1888 / WA +65-6269-8265

3) HIE 2|AE: Naspac Marketing Pte Ltd(AlE EHZ7H)

- EH0]X]: www.sfma.org.sg

- M3tHS: +65-6511-1300 / O|H|: leeyen@naspac.com.sg

- 7| AJ4: NTUC Fair Price, Cold Storage, Sheng Siong S Z/HY 7|9l H=E 2 Tt &= XY
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4. Market Place by Jasons

- 1975¢ H7IRE0IM MRS AIZRICH, T2
0 MHAZ & 317t MES dRXe=
| MARKET PLACE J Hsie Cold Storage 4191 HRIES 2
- Cold Storage Atote] T CHE HMEQI X|0]
YU N cagaGason's Del)el B A7iE2 U
o HQE U QIS ECE 4Y AES X
2 RSl US
- AJIRE A0l oF 41749 IEE HR S0
o =1 - o
O Eix]|H i
SN DFI Retail Group M 28012S S AAMAZS U[Zst ZHE
LMAE BIE MHIAE T 5
i A} 5/F Devon Hse Taikoo Place979 King's
A2 +852-22993888 ATHK
ATHX] Rd Quarry Bay, Hong Kong SAR
— . . I]I'|§°—|H g‘:‘ o3 (o3 of ct OF of
EH|o|X| www.fairprice.com.sg zojgl & OF 35891 6,000TF =z / oF 400 H
U™ Hxt
1) R4 A E= 0|HYs St 29
- S5 Al EQet gHte FHE
O SEA ZE(SEA 0|8, T4, A YA, MstHS, 0|HY 5)
@ 38 ME ZE(EHE 0|8, ME 0|5, NS AR, ®Oi 7tA, &7t AHXPIHE 5)
® HIXNZE(ANINM, 7IHETD §)

2) ZoAt
12t

- o[

SR PN
: +65-1800-8918-100
. custsvc@coldstorage.com.sg
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>
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SIOINIE 3 OLAISHOIE
A7IHE FX| FQ OHIQIIE/SRINE UHls EEE

ZEA OAIOIEZ H7IEE HHO|

7/(DON DONDONKI2} O|OtE(Lee

13709] fEES Ewofd U

o
SIOI0LE E3E 7|E} ADY

- O|0IE= SIDIE=Z 474 OHYS 8% SQ. Oich OfA[QIOrE /St
FSME OIRIIK|Z BlE ME|AE HSotl US
-1 2, SIIOEEZE= &01E (Solmart) 120tE(Koryo Mart), ZZ0FE(Chorokmarket),
2 =0tE(redmart) S0| U
/D
>/ AJIES @ gtolntE/opARtntE
A - g = =
===7| 1374 :
1 (DON DON DONKI) U= 20174 (20224 71%) dondondonki.com/sg
2 O|0tE(Lee Mart) st= 20094 44 leemart.sg
3 Z0tE(Solmart) st= 20024 474 solmart.com.sg
4 HO|C|OKMeidi-Ya) — Y& 1980 27§ meidi-ya.com.sg

Atz 2t At SHOIX|
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1. ==&7|(Don Don Donki)

= A%
% FQ
Ol+
PAN PACIFIC RETAIL
SSUAY MANAGEMENT
(SINGAPORE) PTE. LTD
=
GBS +65-64442122 ot
- oH=oH I
EH0|X| www.dondondonki.com/sg _,_EE;_'J X
UM Hx}
1) SHOIX| S5 & 29
- ==&7| 7|% & 0|X|(www.dondondonki.sg) A¥ 29
- EH0IX| AH Help 2
- Contact 23 & HQp FEE 7|Y5IH HME
- SHOIX| 7|YYE: LAY, O|HY F4
2) =M SEA
- AJIEZ2 2AF O|HY: support.sg@dondondonki.com

=
T==

23

- U2 QEQF| MIALQIEHNLELAPPIH)

= =
o SHOt Bl RE HQeZ, H/tm=, H
=, 83 S0M tHEE 28 &

- D& L ZCIEOAN CHUSH U2 SAl AH]

12 Marina Boulevard#34-03 Marina Bay
Financial Centre Singapore, 018982
Singapore
oF 19 51562 F2| / of 36H
(Y2 A 7|& IEA2 1562 1,0008F
EE))
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2. Z0iE(Solmart)

mart

PAN PACIFIC RETAIL
MANAGEMENT
(SINGAPORE) PTE. LTD

+65-64633096

http://solmart.com.sg/
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~
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K ooh oh
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e
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HE BE(EHE 0|
MR (BMAIHM, 7HR2T 5)
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e

+65-6467-4028

. +65-6463-3509

. solmart.info@gmail.com
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2002140 MEEAOM,
¥ =g

S0 1~4%

S0 4742 Of

{ACZ M S +YotH, A
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