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o= U= o= REE /e £l/100¢
At AAL At AAL A AAL At AL k=2 =
A 88.54 102.27 10473 103.04 | 1,09513 | 1,125.90
Sk 88.40 102,00 105.50 102,10 | 1,107.20 | 1,098.67
Z|CHZt 110.50 116,40 113.20 11470 | 1,516.40 | 1,553.79
Z|AZL 61.20 77.60 92.40 90.00 907.40 752.43
HZHX} 15.37 8.24 4.97 5.40 115,30 234.69
= -0.06 -0.50 -0.56 0.18 0.70 0.06
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Sk 25,258,796 9,571,149 803,049 2,495,482
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Z|AZL 11,422,797 4,657,064 125,769 760,730
HZEMK} 8,356,463 4,369,035 616,062 1,182,659
oH= 0.33 0.87 2.31 0.86
=1 —0.97 —0.05 7.64 0.80
KR! seAESEXIATEE(KAT)
| 24001 ALRE Rt2ol 7|X FAR: tf Y2 +EAH]
(T 22)
SiS TAE UMSE S
B 71,170,509 65,389,802 22,737,241 3,210,862
Stk 58,901,023 61,967,126 2,740,615 3,075,666
Z|CHZt 129,193,810 101,805,064 200,566,805 6,029,313
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Accumulated Response to Cholesky One SD. Innnovations
Accoumulated Response of LOGIFARM To) to LOG(I/EY)
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Accoumulated Response of LOGIFARM To) to LOG(/ED)
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Accumulated Response to Cholesky One SD. Innnovations
Accoumulated Response of LOGIMARINE To) to LOG(1/EY)

2 4 6 8 10 12 14 16 18 20 22 24

Accoumulated Response of LOGIMARINE To) to LOG(1/ED)
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Accumulated Response to Cholesky One SD, Innnovations
Accoumulated Response of LOG(LVESTOCK_To) to LOG(I/EY)

2 4 6 8 10 12 14 16 18 20 22 24
Accoumulated Response of LOG(LIVESTOCK_To) to LOG(1/ED)
2 4 6 8 10 12 14 16 18 20 22 24
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Accumulated Response to Cholesky One SD. Innnovations
Accoumulated Response of LOG(FOREST_To) to LOG(/EY)

41
() | LS
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-5 +—\4+tt+—t++trt 4
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Accoumulated Response of LOG(FOREST To) to LOG(1/ED)
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2 - 2.41* - 6.01 - 958
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=3 7.29 9.14 8.59
H|AZ - 1.94* - 0.66 - 154
=y - 238 - 3.14 - 429

Bl

A0t YUE[X| g =2 Qo|7t Atk

ECO|
X o

o A1HAES] 7S sty
Gzo] BAHOE fofRt o)A At
— AARES 7HBAE B8] AES] a4
2 Fa% aclow 283k

e 95% MZITRIIN SHXOR Rolst Z2E olnfa SAKOE Rt U2 HEXOR tiAe

A3} 1% AAA] W EntE 13 QA2 ©7)9]
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| QUCHE] UBH 1% HARAL O MIZI AMAIZ A% LXf HH |
(THA: %)
AI_'I |
-2 M = 67HE = 12708 =
HH 5} - 14.17* - 23.74 - 5,25
o= 2|7} 714 8.24 8.96
Zo| - 3.18 - 9.11 - 1.84
=235} 12.91 15.11 6.09
E0IE - 0.31* 4,69 1.16
eSS — 2.34* - 3.17* - 10.10
gt 9.42 6.31 — 3.80
IMAS Kt — 2.08* - 1.01 0.36
=l - 5.06* - 10.01 0.83
FirE 95% AETIM SAMCE ROIFt ARE QnIE SAMCE Fsltte A2 SAEXOE et
H0l2tn Mztz|x| ekg Hx2 ojnft Qlohs S
O s}t FAS] FAA F3Fo] AAMAZFANA BHE oA UEue A2 YRS
TUsh= 7HEAIEY A5 EE stEbl e AR A7 st s Qs =
VA Y] Aol At em A2 4 7] Wil Aoem Hel

HSZMTE O 2=

o /3 Bo) Wafo] Skt o A 527 A%, Qo] 47Nk npE
Seeg ) Fol mAE A% BYHon BAT
— o] EAoIAL 2/ Fgo] A H R AHEL Wheka spgstgon,
S ARIAAL, QB ARIAAL o) U FUSSAE £20] WSS 2L
o 24 Autol] mEw U/9l L0 WAL GIIHOR BAE, S4HE, Ak 4
29 BE 4A7)s A0 YRt vhe glibgo] A9l 1 Talh 5AA
o golsia e Ao Ve
- SAE, b EAREO] 49 ¢0/9 hgo 1% WA W 3HY F Seutet)
Y Qi o] ML R FANge] 3% ol AoE B
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(©)

~ olefat AT 3~671Y ol FRE BAN RN US| AL v, ol
sk opdlel upe o] H7|ReF B3t o] A7IRE BAZoR ekl uf
o el AHant el 0n Szl o3 okstsy) el A

oz Hol
| Qisichd] U3} 1% HAMAl tf Y2 £E &5 HES |
(TH: %)

712t SAME TAE =M=

M = —4,95* -3.00* —8.42*

671 = -3.02 —2.78* -3.11

I & —-2.80 -0.70 15.54
1271 & —6.97 —1.24 32.53

[Sx0R CiAs

[y

1 % 95% AT SROR Rolst ZRE olnjE SAHOE RolICHs 22 =
Selolatn M2tEIx| 42 HER oot ks £

| QUSICHH| QUBITHA| 1% HAMA| Of U 2%

Accumulated Response of LOGIFARM_JP) to Cholesky
Ore S.D.LOG(I/EY) Innovation
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2 4 6 8 10 12 14 16 18 20 22 24
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Accumulated Response of LOGIMARINE_JP) to Cholesky
One S.D.LOG(I/EY) Innovation
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R4

Accumulated Response of LOG(FOREST_JP) to Cholesky
One S.D.LOG(I/EY) Innovation

16 18 20 22 24
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AHSD M2 8tg $20| Al SEUIRSFUNES)0 Mt TE By, & SEEFME +50

2. A2 FAUSERE, T FU2 95% AE F7te LEHHH, FFE ZE MAMI £ FMol 0
oI Z=0f offofl A7ALE Hofl Uofopt FZEESO| WRk0| EAXCE RoOlsICHHRE EHn &
A 0|2
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HHZMPZH O o= +&0 0lxl= &

o /g &Ee] Aol wEluete] bl vis a7 A, vl=e] A7l o
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H
off
o
2
2
i
4
i
1o
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o 54 Avle] wEm U/ge TR0 BPL QB £2E U] A PhA]
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— sANE, ANE, SARES] H9 d 45 =Eof vlg) Y3 A aurt AdA
oz IR e FloZ e
| TciE] B 1% A O 012 42 X uhg |
(S %)
712t SAE A= SME M=
N & -2.09 —1.27 —4.57 —15.25*
6/ = —-0.99 4.29 -9.99 -29.16*
I & 1.39 1.94 —14.7 —43.39%
127 = 1.14 0.98 -15.2 —41.49*
Z: WS o2 HEQX} S LIEM,
| ZHRUCHH] YUBTIX] 1% HAHAl W 012 &5 FAYZZM |
(7t) sAE

Accumulated Response of LOG(FARM_US) to Cholesky
One S.D.LOG(1/ED) Innovation

26

10 12 14 16 18 20 22 24



Korea Agro—Fisheries & Food Trade Corporation

Accumulated Response of LOGIMARINE US) to Cholesky

One SD.LOG(I/ED) Innovation

15 1

10 +

05

00 -

=05~

—1.0

10 12 14 16 18 20 22 24
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Accumulated Response of LOGFOREST_US) to Cholesky
One S.D,LOG(1/ED) Innovation

2 4 6 8 10 12 14 16 18 20 22 24
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@ 5 WARE U 1BARe A3 U e AR SN e

e SO AT WAE £E/HE ASELS AYRE AL - W] GRS,

% oOTT - T
— 20149 1/427] B d& % o vz sHSFAE 20l sakEol AAsk=

H| 22 7+7} 31.2%, 62.4%9).
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E L ]

@ 0= g2igk= 0l GEIXIE7F IMED RESU2E(ECB)0] F71EQ1 Sslts)
BHE NS 52 St il BHE el
F(ECB)Z 6¥ 32904 7|&w2E 0.25%°014 0.15%=
— I3 A|F23)0] ECBYl| W= 297 o F2E 0.00%014 —0.10%= 15}t 23
o RITHE S35 918l 40009 o] MHA(Targeted) 7|thE Z&19H(LTRO;
Longer—Term Refinancing Operations)2 =oh= 5 371491 U2 E Aldist
@ HHi, vl= FRB= 6 FOMCoA AR4E widtRE 4509 EefoflA] 3509 &
2 Z43HA(6/18) = D7t f23) ] Al vERd,
A, Qo] = d2o F7F A Algof gt 7|7t et Zhed)
ojgta HAHEUNCRE AL st a7t SHA Al FHo] SAEUS

¢
r°"

@ /g8 282 ECB 7} 25t =X| Aoz -.‘-’.-E.':*.71I =g =0l 7|ltiEl= 7k2
o +~Sex2l €2 0i=7} O|0X|HN FI2SIRZ

| 22 $8 5% |

=1} 2014.6.19(31H) 2014.519(17H&)[2014.6.19(1UX)| MEMHHIANSE | MUHHINSE
S R[= PN 80.3 80.0 81.4 0.4% —1.4%
=/ 1.3607 1.3709 1.3295 -0.7% 2.3%
oll/ =ty 101.9 101.5 96.5 0.4% 5.7%
2|0t/ 6.2284 6.2380 6.1269 —-0.2% 1.7%
/2 1018.7 1022.0 1130.8 —0.3% —9.9%

Z 1. /2, Y2 A F= ORC, JHLICH 2, AYE F24|, AYA =2 5 67 E3t0f Chst 0|2 ZQ
7tXIE LIEFH Z4(1973H 3&=100)
Xt=: Bloomberg.
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a )‘_/go

E 2. | AFEAIA ]

rt

@ IMF7H= 22 ZM, S32I0ILE AR 2H 21E 248t S22 siEksiCrt ol2t3
—1
(=]

Y 202z Hi S350 XHE0| M2 ANz ofldEHAM

@ BU-#Aob-9-Fatolt} 1k 37} o U 2] SlgollA] @jAote} S-aetolute] 71 1Ay
Aae gla WAl AR 5 et} AbE) el 14o] etEmA G

@ OPECo| 69 Y7 AR 1A oA 2014 HHOPEC 425 2,969 b/do. 2 3}3F
2T A= 7t ot fRlog A8SGs.
@ 1y ojgta oA FH fyuk FATA(ISIL)7F E&(Mosul) S BIEeH 54529
O] F8 ZAIES Aot o] HA(6/12)8t] AR w53,
— o599 F4LeR olgta Af A9 1/3& BPote Hio| R (Baiji) H-H-57dl
== 5 AFEZE ASEAL 9L
— o]F0] olgta A Aito] JFH FRAAZA] NS et A dF 5
of apdo] A Ao ool wet A f7k= 20134 99 o] F XL =F O
2 Fsehals.

~ oJZ}IE OPEC % AMST theom 94 Aldteko] We Avi(el 11%)= ojzha
A olglo] me wgge] AdHon 2 AW,

| 2HQ7t £ |

(2] $/bl, %)

= 2014.6.19 2014.5.19 TEH| M4&E
WTIS 106.51 102.67 3.7%
Dubai$ 110.46 106.56 3.7%
BrentS 1517 110.07 4.6%

XtZ: Bloomberg.
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F3et0|Lt AtE] Z1Y, 0= F2 x|

| Met ZH So= satsiue,

F8 AR ol BI7F 2 7hgo] ekekE|al A Afujofdo] A

of wet shEetels.

— 1] FFF(USDA) Y] AR Ao wEH 69 1Y 7% v]=9] 5d o &=
88%= B +ES IHIUS.

2 73] ofstd Aoz yEehd,

12 1A (WASDE) ol A 14/15 A& A AA| &
W e AS AR 24ste] 7HE sk gEol ZhAIsES.

AA a0 fareEe- 19] 8, 8607 Eo2 AYhr] 80t & ALk

o] z}35

< ohe o] AL W A

— Eg 0] SRR

e 14/15 A|& A T
A

0 2 71AL u|=o] uhE XA oigh 27t &stE Al 8 AAER| O] H] Ao

2 23k Aol oAE uet skl

- 6¥ 1 7|02 v|=9 S5 uEo] 95% SREHUAL 7]

sl == ALE AYH.
ot 2o R 13/14

-

i

— WASDEOA] 14/15 A& A AA 2= AarzFo] 19 8,265
AlZ b 37 & o2 AWt Jx 714 sk 99102 A85S
(69 1Y 7] 78%), WASDE®Q] 14/154]

i == /\OP'
ojH] 60Tt & A 24) 52

o thE 714 o] wle] Ugke

= A AA T AaEF ARF 24(8,288% &, 1Y
2 sleelgls.
1 MA =8 25 714 5 |
(S ¢/bu, %)
= 2014.6.19 2014.5.19 HEH| ASE
A\ OH 593.5 674.5 —-12.0%
PPN 450.4 477.2 —5.6%
ol L= 1420.8 1485.3 —4.3%
X2 AIZFDAZEH2HA(CBOT).
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Korea Agro—Fisheries & Food Trade Corporation
b az zope o s |
® AME THRsC A "W AR ofI=(2014, 5. 14)2)
0 &F AEQAAE = AE T HoS FAISH= Pesticide Residues in Food
Regulation'& A 20124¥ 69 vfA, 2@ o 7|7 AA 20149 8Y 19H
Bl A o goletar W3k
— & 1= 8 AF A s 587 7871 e] A|LlthAt FeF
£E7} wAlEo] gL,
— AFT] FFNAE oFe] AR 7| EA o] et Sk FAo] EAFA B,
— AEOAMEN B9 AL AASte] A A9 Hw #Y 59 WFGR &
o) 2 e FEYS P 4 vty uh,
120 AMZo| Hof X250 5871F |
ot zo Zc TR SIEXI(MRL)
(mg/kg)
2—(Thiocyanomethyl—thio) benzothiazole(TCMTB) a 0.1
Carboxin = 0.2
Carfentrazone ethyl Sugar cane 0.15
Carfentrazone ethyl Coffee beans 0.1
Clofentezine HAxX = 2
Clomazone k=i 0.05
Cyprodinil or=2= 0.02
Pyrimethanil HELLE 0.1
Zoxamide ZHRt 0.02

XtZ: Pesticide Residues in Food Regulation,

2) Centre for Food Safety(http://www.cfs.gov.hk/).
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15,
16.

17.

18,
19,
20,
21,
22.
23,
24,
25.
26.
27,
28,
29,
30,

31.

32,
33.
34,
35.
36.
37.
38.
39.

40

1,4—Diaminobutane
Acetophenone
Alder bark

. Alternaria destruens strain 059
. Ammonium acetate

Ammonium bicarbonate / potassium bicarbonate / sodium bicarbonate
Amorphous silicon dioxide

. Ampelomyces quisqualis isolate M10 and strain AQ10

Bacillus cereus strain BPO1
. Bacillus pumilus strain QST2808

. Bacillus subtilis strains GBO3, MBIGO0 and QST713

Bacillus thuringiensis

. Beauveria bassiana strain GHA
. Boric acid / borates (borax (sodium borate decahydrate), disodium octaborate

tetrahydrate, boric oxide (boric anhydride), sodium borate and sodium metaborate)
Bromochlorodimethylhydantoin (BCDMH)

Calcium carbonate / sodium carbonate

Capsaicin

Chitin

Chitosan

Cinnamaldehyde

Clove oil

Coniothyrium minitans strain CON/M/91-08
Cytokinins

Extract from Quillaja saponaria (saponins)

Extract from tea tree

Fatty acid C7—C20

Fatty alcohols / aliphatic alcohols

Gamma aminobutyric acid

Garlic extract

Geraniol

Gliocladium catenulatum strain J1446
Homobrassinolide

Inclusion bodies of the multi—nuclear polyhedrosis virus of Anagrapha falcifera
Indian meal moth granulosis virus

Indole—3—butryic acid

Iron(lll) ethylenediaminetetraacetate (EDTA) complex
Iron(lll) phosphate

Isaria fumosorosea Apopka strain 97

Lactic acid

. Lime sulphur (calcium polysulphide)
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41, Lysophosphatidylethanolamine (LPE)

42, Methyl anthranilate

43. Methyl nonyl ketone

44, Mineral oil

45, Monocarbamide dihydrogen sulphate (urea sulphate)

46, Muscodor albus strain QST20799 and the volatiles produced on rehydration

47. Neem oil

48, Nosema locustae

49, Occlusion bodies of the granulosis virus of Cydia pomonella (codling moth)

50, Paecilomyces lilacinus strain 251

51. Peracetic acid (peroxyacetic acid)

52. Pheromones

53. Plant extract derived from Opuntia lindheimeri, Quercus falcata, Rhus
aromatica and Rhizophoria mangle

54, Potassium dihydrogen phosphate

55. Potassium o—nitrophenolate / potassium p—nitrophenolate / sodium
o—nitrophenolate / sodium p—nitrophenolate

56. Potassium tri—iodide

57. Protein hydrolysate

58. Pseudomonas chlororaphis strains 63—28 and MA342

59. Pseudozyma flocculosa strain PF—A22 UL

60. Pythium oligandrum strain DV74

61, Rhamnolipid biosurfactant

62. S—abscisic acid

63. Seaweed extracts

64. Sodium aluminium silicate

65. Sorbitol octanoate

66. Soya lecithins

67. Spodoptera exigua nuclear polyhedrosis virus

68. Streptomyces lydicus strain WYEC108

69. Sucrose octanoate esters

70. Sulphur

71, Tall oil

72. Terpene constituents of the extract of Chenopodium ambrosioides near
ambrosioides (—terpinene, d—limonene and p—cymene), as synthetically
manufactured

73. Trichoderma asperellum strain ICC012

74, Trichoderma gamsii strain ICC080

75. Trichoderma hamatum isolate 382

76. Trichoderma harzianum Rifai strains T—-22 and T—39

77. Trimethylamine hydrochloride

78. Yeast extract hydrolysate from Saccharomyces cerevisiae

AI&: Pesticide Residues in Food Regulation.
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@ AMEol gt 0|ME 71E 7t0|=21Q! WTOO| SE(2014. 4. 16)3)
0 53T A= S F A E(ready—to—eat food)oll Tt mAE 7S HLgE 7}
o|=2kelS 20144 49 16¥ WTO SPS $¥3]o TH3I9S.
~ o] Zolzatele AEe] MR ML Urhis 7120R, A% obd @ S
Sa) @A) Y AR EES B A
— ol =kele] Bae Agebde] g 9 A T AU FHRAES AT
shal, AF VAR BAL olsished =a AEs] AN,
0 APl S AEl gt nAE e (limit)= thHEe] Al 7HA] A= A H.
— 3714 AHE<4(Aerobic colony count(ACC))
— QAR E; PAH(E. coli)t AA|+(Enterobacteriaceae)
- B3 AEu7i Y+t (foodborne pathogens); 10709 4 Hre|gopy Lt
(specific bacterial pathogens)
| 28 ZMMFAZEQ CiSE ACC XA |
A Z1{colony—forming unit(cfu)/g)
o= akE ZA 20E
x| A FHEZ AT AE [C|MEDQUD} ZH2
l, S,_ |, L AT |MEDtLnt & 0 N/A 3
MHE HE, =02 HE
M7, A, AAX|, DX} S9| takeout ME 10° 10° (10° >10°
00|, AAXIE, 7|4 xzZh HESH FH=
tol, | I_;,;I [, xIZ! A4S . (0 10 (107 =10
WUFAE Holel M2HAAE
SF3IE0| gl= 7oz, 23y, EURRAZ 10* 10* (10° >10°
£20|AKF, AOlo|, M= gl= M=
=210| :q-.—.—, atn (o8 :1 ], “0° 10° (107 =107
ENZ EMYM, dMsEF
AMR|=, 2232 70|32, satay 10° 10°_¢10’ =10’
Q=M= Ef2tORAEIEL houmous 10° 10°_¢10’ =10’
MM pfel 9l A S| RIZL XX E E=
=57, A + 6 6 8 108
TLAX|ZHE EHMAP) {10 10° <10 =10
AN, AAO|, EXSHO 10° 10° (10’ >10’

XIZ: Centre for Food Safety, ‘Microbiological Guidelines for Food'.

3) G/SPS/N/NKG/39
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| SAAISIALZO THSH QAR |
Z 1K colony—forming unit(cfu
S UNEE ua:i( g 2 Ag ( l=)-/|:|g)7<
pI= A7 ==
ZHLHMIZ(Enterobacteriaceae) {10? 102_<104 »10*
CHZ&EHFH(Escherichia coli) {20 20_<10° »10?

| SAAHAEO CYt B AR RIA |
A= Z1icolony—forming unit(cfu)/g)
i BEE ZAM S0
Campylobacter spp. 0|4ZE in 25g N/A 4= in 25g
Escherichia coli 0157 0|AZE in 25¢g N/A 4= in 25¢
Salmonella spp. O0/4dZ= in 25g N/A 4= in 25g
Vibrio cholerae (01 and 0139) 0|4 in 25g N/A 4= in 25g
Shigella spp. 0|AZE in 25g N/A = in 25g
Listeria monocytogenes
CAE(SE) AE E= ROIBAIE O|4dE in 25g N/A @& in 25g
- J|E} SMAME|AIZ (10 10 =100 »100
Vibrio parahaemolyticus ( 20 20 —(10° »0°
Staphylococcu§ _aureusand other_ ( 20 20 —(10° 310
coagulase—positive staphylococci
Clostridium perfringens {10 10 —(10* »10*
Bacillus cereus ¢ 10° 103—¢10° »10°

Xt=: Centre for Food Safety, ‘Microbiological Guidelines for Food'.

@ g2 JIBRAIE £ 2R YH(2014, 5. 8)4)

— 201439 5¢ 2% o)A YA HANSE 257 QIZFARHAD 7L LAY g u}
2t At 7 AR 4] el 5 A 2R GE 1Y),
* Y SAAY L AR, defge, SRR, SAEE AR AAEE
§H= S HONSH Al Aol Bt NAIE=EE7]7HO0IE) e} gh=

¢}
e AE ddFAE A

i

ol

L= o

4) FAETE A Y E(KATI)
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— AASERA7IF2 5 E w2 Alddel FE=5 A9E BEsof WEF F=0]
ANE = 3

St ofmE Auo] o2y

—_—

i Aol diRt

0 TF Al B 2HAES eEAAIAl 2014d 19 1L47E ZHEE B4 2 FA
=

— 20149 19 195E A|gE 5 /JAre slE=o] wolyl 3l L= 315l
=, AZRARE, 7IA 2 A7IRA] 5= 236k 44719 FE=0] BAIEC] S

5) G/SPS/N/TPKM/305
6) FTAPAETEA UG E(KATI)
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aT get (Global Export Trends) H= ™ 2014 K-02

st ZMPE f2lLRte] sEHEAE a2l 02 FT

- BTN 78 2 Y

- SHZEPMAERESA AEFEHEE
— QI AX YA AT OFA|OFE T A
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